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WAYFARER CO-CPERATIVE AS3CCIATIOR, 1INC.

ENOW ALL HEN BY THESKE FREBERTB: That we, the undersige
ned,
JEAN H, WALLACE,
J. L. BAKDLLD,
EACHEL A, &F AULDIM}
BEOSIE HALAXCEP,
LEVA ¥, DOWMAN,
HADILTON M, HUFY,
GEACE A, FRoo,
Al Ja :*f-ﬁ.}ﬂfELL,
CARRTL 3¢ DUTHAH,
HRG, N, N, HARTUIG,
A, T, QU TiFﬂﬂﬁ,
J.I“ii i:-.? Ejr L{‘:{,
CATHERINE QOOPER,
LOIE TrAMM,
A, MALEL WALHLH,
BALGALBET ANU WAUDS, and
A. H. LINDELAD,
eachh belng a verson af Tull aze and a resident of Deattle,
King Jounty, Washington, and mere than the regiired nunber of
them belng citizens of the Unlted taten, in order teo foun a
non-nroflt co-operative asceclaticon vwnder and pursuant to the
lawe of the State of Vashlngton, inoluding Seclions 3904 zeq,
of Remington's Revised Btatutes, and all aocts smendatory and
supplenental 4o hereby ocerilfy, adopt, executls and aClnowlaedge
the folleowlng Articles of Incorporatlion in {riplicate, Lo wit:
L.
The name of the associaticn sghall Le WALKFARER COQ-0F~

ERATIVE ASSCCIAYION, INC,
Il
{he purpnee ¢f the assoclatlion shall be to engage in the
businese of providing heouelng for its members and stockholders,
thelr familier, relatlves and friends, on the cooperative plan
andg not for prcfit, by acgulring, opecratling, malontzining, Jdess-
ing, conveyling or otherwlaes makling avallable to nembere and

gtockholdere such apartment hovsing aceconmodations ag are include



ed In the property known as WAYFARER APARTMENTS, 4725~15th
Avenue N.E., Yeattle 5, Washington, or other properties to be
purchaged; and for such purpecse or purposes to enter lnto con-
tracts and transaciione for the acyulisition of the require& real
egtats and appurienances; to borrow money upon nafea, bondsg or
otherwliee, as may be proper; to buy, sell, install and eerviﬂe
personal property, fixtures, equipment and chattels fﬁ? said
premisedg; to issue stock and execute leases; to repurchase and
reigsue 1ts stock: to exercise all the rights,powers and prive—
1leges conferred upon co-operastive assoclaticng under the preé-
sent or any future lawe of the Btate of Washington, including
the right to sell auch real estate éﬁ maﬁ,be acquired, when the
ssle shall be determined upon in accord with the By-Laws; to
enter into and perform Qontracts or every sort in connecilon
with the purposes herein mentioned and to do and perform ana
carry out all acts snd things and to have ahd eXerclse any aha
all powers which may b? néceaaary or convenlent to aqcompliﬂh
any or all of the fer&éﬁing.
1I1.

In so far as practicable, aparimente and housing units
shall be conveysd to, made avallable to or rented or ieaaed
to members and stockholders of the assoclation only, inLaccard
with the By-lLaws and in accord with such conveyance, emntﬁact
or lease aas may be appyoved by the assoolatlion, ‘ngevar,ftha
aggsocliation 1tself may hold, acquire and let out tﬁ non-members
apartm&hts and housing units when deemed advieable; and, for
the purpcss of facllitating acquiaition.éf the apartment pro-
perty referred te and payment of any indebtedness againstitha |
game, any and all apartments not held by tenant-ownerae may,:
pursuant te the terms of any purchase contract or 1ngtrument
ﬁf.iﬁdﬁbtﬁdnﬁﬂﬂ, be held by the peraons or corporallons to
whom any indebtedneegs may abt any time be payable, or thair'
nomineeg, wilthout requirement that they be stockholders oxr pay

for stock and with power to essipn, convey or lesse any apart-



ment held, provided that the person or concern holding such
apariment or apartmente pay the association the pro rata share
of operating expenses and overhead, but not etock purchase pay-
ments, that a tenant-stockholder wcould pay and provided that
the same be turned over as poon as possglible to a tenant stock-
helder-owner.

The person or persone holding any apartment or housling
unit or to wvhom any apartment or housing unit mey be conveyed
or leased shall have to all intents and purposes, subject to
the By-Lsws, such righte as the owner of the premlises would have,
including the right to evict or take legal actlon agalnet any
person or persons occupylng or detaining sald premiges or dia-
turbing the peaceful enjJoyment thereof; and, 1{ deemed nscessary
or advisable, the corporation may meke formal conveyance Lo such
person or personsg owning  eauch apartment or houslng unit,

Members and stockholders may acquire stock on the install-
ment plan, and have the right to vote the same in person or by
proxy eo long as the purchase contract 1s in good standing,

1V,

The yrincipal place of business of the asgsoclation shall
be and the reglstered office of the assoclatlon shall be 4725
15th Avenue N.E., Seattle 5, King County, Washlngton,

V.

The term for which the agsoclation shall exlst shall be
fifty (50) years or such further perlod as may be permlited Dy
any vresent or future law of the State of Washington.

VI,

' The amount of the ecepltal stock of the assoclation shall
be $178,100,00, consisting of 1781 common shares of §100,00 psr
each,.

Thé‘numbar of shares and vating.righta shall be in prop-
ortion to the established value for an apartment or houelng unit,
The assoclation is not organized for proflit; stock ls provided

for only for purpose of convenlence in management and not for



prafit; noe dividends or earninga ghall be paid on any ﬁtéﬁk or
to any stockholder or member. Funde pald in to the assoclatlon
are only for the purpose of acquiring, operating and maintaln-
ing the property and amounts pald in over and above smounte re-
‘quired may be refunded as the By-Laws provide for.

VIiIl.

The agegociation shall be managed by a Board of Trusteecs
of not less than three members or suahflarger-numbar as the
others may from time to time determine, chosen by and fnom the
stookholders in accord with law, The trustees shall have the
power to adopt By-Laws: the By-Lawe may provide for the expul-
glon of any member of the corporation and any occupant of an
apartment or houeing unit. The rightes of all oocupante and
etockholders, present or.future, shall be deemed subject To
these Articles and to the By-lLaws and regulatlionsg which from
time to time may bhe adopted. The trusteeg shall have power 1o
appoint a manager, No individual astockholder or occupant cf an
apartment or housing unit ae such ehall have the right to incur
any charge or llen agalnsgt the property. HNo member cr atock-
holder shall bhe liable for anyldebts or ¢bligationg of the ag-
geoclation: assessemente may bhe 1avied by the Board of Trustees
to the extent necemsary to pay expenses,.

In addition to the undersigned incorporators, any nat-
ursl person or persons may tecone a member of the cooperative
by {(a) acquiring a membership intereast according to the methed
specified by the By-Laws and (b) agreeing to comply with and
be bound by the terms and conditions relating to membershlp
contained in these Articles and the By-Laws and amendmenis
thereof, provided however that no applicant shall become a mem-
'ber-ﬁﬁieaﬁ and until tﬁe applicent has been acgcepted for meme
bﬁrahlp.byla majority of the membera, or & majority of the
Banr¢ of'Truataea or the Becard's duly authorized réﬁraaentative.'
The By-Laws, as indicated, may define and f£ix the duties and

resgponsibilities of the members and preseribe such other terms



and condltions upon which members may be admitted to and re-
‘tain membershlp and be expelled therefrom, not inconsistent with
thesge A&tlcleﬂ and the State law,
VIII,
The officers of the associaticn shall consist of a

presldent, vice president and secretary-treasurer. One person

may hold two or more offices,

IX.
The trustees and officers who shall serve untll the

first regular annual weeting August 15th, 1951, shall be the
following:

J. L. Randles, 4725-15th Ave.,N.E.,
Seattle 5, Washlington,

A. Mabel Viarren, 4725-15th Ave., H.E.,
Seattle 5, Washington,

and

A, H. Lindblad, 1134-13th Ave.,
Seattle 5, \Vaghington,

They ehall soerve regpectively aeg president, vicoe-prog-
ident 2nd seorstary-treasurer ses well as trustees and as such
shall hold office untlil the first regulsr annual meetlng afore-
sald and until their respective succedsors are duly elected and

qualified.

All incorporators reside at Seattle, Washlingion,

IN WITNESS WHEREOF the incorporators have set theln

handg and seal at Seattle, Washington, this __7th day of August,
1951.
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STATE OF WASHINGTCN )
83
COUNTY OF K I NG S

THIS 18 TO CERTIFY that on thie 7/ = day of @‘5" 1951,
before me, the undersigned, a Notary Public duly commiselioned

and swWworn, ypergonally appeared

JuAN H. WALLACE,
RACH=L, A. SPAULDIRG
BEBEIEL MALAKOFE,

EVA M, DOWMAN,
HAMILTON 1. H{' 2R
GRACE A, ¥PROST,
ANRA J, F:—LK::ELIJ
HABNAK- -Bi*“‘(}ﬁf}ﬂﬂ*,
CARRIE B. DULHAM,
KRS, N.M. HARTVIG,
A, K. GUSTAFSCH,
JAHES 8. LOY,
CATHERINE COCPER,
LOIS TRAMM,

A, hABhL.ﬁﬁﬂﬁﬁﬂ
MARGARET ANH WAHBS - and
A. He LINDBLAD,

to me known to be the persone described in the forepcing Articles
of Incorporation and adknowledged to me that they executed the
seme &6 thelr free and voluntary esct and deed for the uses and

purposes therain set forth,

WITNKESS ny hand and official seal the date las$ set

forth,
ot
oo | |
T : Tt - . @-‘?{
| hwf-;—-":b; ~- 5. (){[613 b<L (‘&") ff:_f | R f{?

Notary Public in and for the State
of ¥Washington, residing at SEATTLE,



